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A Message
from the CEO

| am proud to introduce Loram’s first ESG report. For
more than a century, our company has been built around
a Clear responsibility: helping rail networks operate safely,
reliably and efficiently in some of the most demanding
environments in the world.

For Loram, sustainability is not separate from the

work we do. It is part of the value we create every day
when we extend the life of rail assets, prevent failures,
improve network performance and help our customers
get more from critical infrastructure. When rail operates
well, communities, supply chains, customers and the
environment all benefit.

This first report is an important step because it gives
us a clearer baseline for action. In 2025, we completed
a materiality assessment to better understand the
ESG issues most important to our stakeholders and to
Loram'’s long-term performance. The results reinforced
what we already knew to be true: employee and
community safety, excellent customer service, ethical
business conduct, operational excellence, innovation
and technology are central to how we create value.

We have also taken important steps to
understand and manage our environmental
impact. Our Scope 1 and 2 carbon
accounting assessment gives us a more
disciplined view of our global footprint and
shows where we can make the greatest
difference. Because our emissions profile
is concentrated in operational equipment
and fuel use, our path forward must be
practical, focused, and tied to the realities
of industrial rail maintenance. That is why
fuel efficiency, fleet modernization, lower-
carbon fuels, electrification where possible,
and new technologies are central to our
decarbonization pathway.

The report highlights meaningful
progress already underway. Our North
American fleet modernization program

is improving reliability, safety, efficiency
and environmental performance. Our

rail grinding and friction management
solutions help customers extend asset
life and reduce lifecycle impacts. The
LM1 hydrogen fuel-cell miling machine
demonstrates how rail maintenance
equipment can move toward lower-
emission operation without sacrificing
performance. These are not side projects;
they are examples of Loram applying
engineering discipline to the sustainability
challenges that matter most.

Just as important, this report reflects our
commitment to people. Across Loram, we
are investing in safety, employee well-being,
leadership development, training, inclusion
and community connection. Our ICARE
values - Integrity First, Customer Focus,
Accountable for Actions, Results Oriented
and Excellence in All We Do - remain the
foundation for how we serve customers,
support one another and make decisions
for the long-term.

Strong governance underpins all of this
work. As a privately held company with a
long-term mindset, we are committed to
transparency, accountability, ethical conduct
and responsible growth. Our Board,
leadership team, policies and reporting
processes are designed to support trust
with customers, employees, suppliers,
communities and other stakeholders.

This first ESG report is not a finish line,

it is a starting point for more disciplined
measurement, more focused action and
continued improvement. Thank you to
our employees, customers, partners and
suppliers for the work you do every day
to strengthen Loram and support a more
resilient rail industry.
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On track for a more
sustainable future.
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We solve complex challenges to keep rail networks
performing at scale in some of the most demanding
and diverse operating environments in the world,
across North and South America, Europe, the United
Kingdom, India and Australia.

Rail is one of the most valuable and operationally
demanding assets in the transportation network. The
cost of failure is high, but maintaining performance
requires more than periodic intervention and the

right equipment. It takes engineering expertise, long-
term accountability and the ability to perform under
pressure.

That is the role Loram plays.

We design, build, operate and maintain the systems
that keep rail infrastructure performing over time.
We're focused on extending rail life, preventing
failures and improving long-term network
performance—delivering measurable impact

across safety, spend and operational reliability.

We operate with the long-term mindset, building

deep, generational relationships with our customers,
grounded in trust, transparency and consistent
performance, often acting as an extension of their
teams. This is backed by a strict governance model,
with structured oversight and leadership accountability
consistent with complex global operations.
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Customers rely on Loram not simply as a contractor,
but as a partner. We do not just deliver services or equipment,
we solve problems and stand behind the results.

What differentiates Loram is how we operate. We bring
together engineering, data, operations and innovation
in a fully integrated system, designing, building,
operating and maintaining the solutions we deploy.
Having full-lifecycle capability allows us to diagnose
issues, integrate solutions and continuously improve
performance in the field.

Much of our impact is not immediately visible.

When networks perform as expected —when failures
are avoided, assets last longer and operations run
smoothly —the underlying work often goes unnoticed.
But it’s all the result of deliberate engineering,
disciplined execution and long-term partnership.

By enabling the reliable operation of rail networks,
Loram is supporting one of the most energy-efficient
forms of freight transportation, helping reduce system-
wide fuel consumption and emissions compared to
alternative modes.

At Loram, sustainability is not a separate initiative.

It is a direct outcome of how we operate—extending
asset life, improving system performance and solving
the problems that matter most to the long-term
reliability of the rail network.



